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 Updated April 28, 2007

RE:

ANSWERS TO FREQUENTLY ASKED QUESTIONS


A.
ECONOMIC PERFORMANCE

1. Question:
Is the average Bahamian better off than when the PLP came 

to power.

Answer:
Yes, the average Bahamian household has seen growth in income as follows:

	Income for the year ended May 2006
	$43,420

	Income for the year ended May 2002 
	39,379

	
	$  4,041


We expect the results to May 2007 to reflect a further and larger increase than in any recent year.

2. Question:
How did this compare to the first four years of the FNM’s 

   first term in office.

Answer:
Better

	Income for the year ended May 1996
	$28,711

	Income for the year ended May 1992 
	26,421

	
	$  2,290


3. Questions:
What about unemployment since the PLP came to power?

Answer:
The news has been good. 

At May 2002, the unemployment rate in The Bahamas was 9.1%.  By May 2006, it had been reduced to 7.6%and there is considerable reason to be confident that today it is lower still.

4. Questions:
What about on Grand Bahama?

Answer:
At May 2002, there were 25,190 persons employed on Grand Bahama.  

By May 2006, the number had increased to 27,540 despite the hurricanes, an average annual increase of about 585.

5. Question:
But the FNM says that on their watch, 15,000 new jobs were created on 

Grand Bahama, so the stated increase is insignificant.

Answer:
The FNM claim is not supported by the facts.  At May 1992, there were 19,600 persons employed on Grand Bahama.  At May 2002, there were 25,190—a change of only 5,590 over the period of 10 years or an average annual increase of about 560.Despite the FNM propaganda about how much better they did for Grand Bahama, the truth is that the annual rate of increase in the number of jobs created has been higher under the PLP.
6. Question:
But the FNM is disputing the accuracy of these figures for Grand 

Bahama.

Answer:
All figures quoted about employment are from The Department of Statistics.  The extensive media coverage about the closure of The Royal Oasis Hotel has caused some observers to miss the fact that under the PLP there has been a lot of good economic news on Grand Bahama.  For example, under the PLP, the construction sector on Grand Bahama has been particularly robust. In 2006, for Freeport alone there were 1050 building permits issued, inclusive of 581 living units and 23 high valued projects. In addition, several Grand Bahama enterprises have grown substantially.  Notable in this regard have been Bahama Rock and Freeport Container Port.  These companies have been experiencing unprecedented growth since the PLP came to power. For example, in 2006 the growth rate in traffic at the Container Port reached 28% over 2005.  As a result of this growth, the company added over 300 new employees during the year and now has a staff compliment of more than 950.  And the number is growing at approximately 10 new persons each week.

7. Question:
It is important to be able to keep the Bahamian Dollar on par with the 

US Dollar and to do that, we need External Reserves in our Central Bank.  Under the PLP, what has happened there?

Answer:
Again, the news is great.


At February 28, 2007


The External Reserves stood at 


$556,000,000


At February 28, 2003, they stood at

  358,000,000

An increase of




$198,000,000
Or






   55%

8. Question:
What about the overall money supply, including demand deposits?  What 

happened under the PLP?

Answer:
This grew from $777 Million at the end of 2001 to 1 Billion, 251 Million at the end of 2006.  Wow!

9. Question:
Is there any evidence that the level of construction activity has been 

higher under the PLP than under the FNM?
Answer:
Yes.  Construction starts on New Providence for 2003 to 2006 were 27% higher than for 1998 to 2001.  Housing starts in particular were 42% higher for the corresponding periods.

10. Question:
What new taxes did the PLP introduce? 

Answer:
None. Not one. In fact, tax levels were reduced in areas such as real property taxes and stamp duty on conveyances. Measures such as these helped thousands of Bahamians to now be enjoying the benefits of owning their own homes.

11. Question:
This sounds impressive, but the FNM claims that under its watch, the 

economy grew by 6.8% in 1998, a level of growth which was never matched under the PLP.

Answer:
Figures from the International Monetary Fund confirm this as the truth.  

However, the same source also confirms that from this high point in 1998, when Phase II of Atlantis was coming to any end, it was all down-hill from there under the FNM.

	
	Rate of Growth

	1998
	6.8%

	1999
	4.0%

	2000
	1.9%

	2001
	0.8%


In the area of employment, the reality was even worse.  Specifically, the number of persons employed at May 2002 was 152,090 which was less than the 153,310 that were employed at May 2001.


In commenting on the fact that the country’s growth rate went in such steep decline, a Governor of the Central Bank used the word “squandered”.  The reality is that the FNM failed to sustain the benefits from the Kerzner Phase II investment.

Fortunately the PLP has changed the trends. It arrested the downward spiral and caused the growth rate to move as follows:

	
	Rate of Growth

	2003
	1.4%

	2004
	1.8%

	2005
	2.7%

	2006
	4.0%


12. Question:
But what about the future?  What  is the outlook for rest of 2007 and 

beyond?

Answer:
The Central Bank reports that “the outlook for the Bahamian economy

remains broadly positive for 2007 as further investments in the tourism sector are expected to propel growth in construction activity, sustain private sector demand and contribute to further employment gains.”

The International Monetary Fund predicts that the economy will grow by 4.5% in 2007---, a rate which will be higher than any year from 1998.  

Beyond 2007, the country will for years to come, benefit from the many investment projects which will continue to provide opportunities.

B.
TOURISM

13. Question:
Airlift is important to the growth of tourism.  What has happened in 

that area under the PLP?

Answer:
Gotten stronger.  In 2002, the total airlift to The Bahamas was 1,339,120.  By 2006 it had grown to 2,015,040.  Not only did the country benefit immensely from this growth but the increase reversed a trend where under the FNM the country’s position on airlift was actually decreasing from 1,560,640 in 2000 to 1,449,680 in 2001 and the 1,339,120 in 2002.

C.
EMPOWERMENT AND BAHAMIANIZATION

14. Question:
What has happened under the PLP for the small Bahamian 

business-person?

Answer:
Plenty.  In fact based on records of the business licence department,

there have been more applications in the last four years than at any other time in the recorded history of that fee, a period of more than thirty years.  Furthermore, the PLP considers small business to be the backbone of the economy and as a testament to this belief has undertaken a number of initiatives to support this vital component of the economy.

The capacity of the Bahamas Development to assist Bahamian business persons has been aided by a 41% increase in the level of assets.

The Venture Capital Fund has been in operation for over two years, focusing on small to medium size start-up companies, which are owned by Bahamians.

The Fund now has invested  in both  debt and equity financing and has provided the opportunity for entrepreneurs to access experienced management for their projects, a combination   which has assisted with the development of many successful small businesses.




The PLP also established the Domestic Investment Board to guide 

and assure the access of all Bahamian entrepreneurs to the available benefits which will help their businesses to flourish.

Furthermore, the PLP has initiated the practice of conveying land title in the Soldier Road Industrial Park to tenants. This will facilitate the expansion of these businesses and the equity of the investors. 

15. Question:
What’s happened under the PLP for Bahamians who have invested in our 

stock market known as BISX?

Answer:
Plenty.  The value of Bahamian investment on BISX grew by 17% in 2004, 26% in 2005 and 34% in 2006.  This represents hundreds of millions of additional value and is without precedent in The Bahamas.



And the benefits are widespread.  7,000 to 10,000 Bahamians have 

invested directly in companies listed on BISX and an estimated 15,000 others benefit by virtue of their Pension Funds having invested.  This alone supports the reality that never in history have Bahamians collectively enjoyed more wealth.

16. Question:
Beyond words, is there a concrete example of where the PLP has sought 

to empower Bahamians in a way, which contrasts with what the FNM 

did?    

Answer:
Yes. In addition to the conveyances to land at the Soldier Road Industrial Park, the New Providence Road Program is another concrete example of difference. The FNM’s approach to this opportunity was to identify a multi-national company and simply award one contract. The PLP’s approach has been to break the overall program into several manageable projects and award contracts there-under to several Bahamian contractors. Advantage Bahamas; advantage Bahamians.

D.
THE VISION

17. Question:
Where is the PLP headed?

Answer:
Transformation is the goal.

And the perfect representation of this transformation is the Bay Street Redevelopment project.

This is one of the most ambitious and impactful projects which any Government has initiated and it has happened in full dialogue with Bahamian stakeholders and relevant foreign interests.

The unfolding master plan calls for the redevelopment of historic sections of the City of Nassau and to make that possible the creation of a new cargo port in the Clifton area of New Providence. The best news is that matters have progressed to the point where a contract for the design of a business plan has been signed, the Government has acquired the land which is to be used for the new road which is to facilitate the new port and the necessary rock and soil testing required to organize for construction is nearing completion.

The economic impact of this project will—within the near future—and continuing into the next two decades, transform the City of Nassau into a gem of exquisite beauty.

This unmatched tourism product will provide unparalleled economic opportunities for thousands of Bahamians.

The proposed new port will propel the full advancement of the enormous commercial, touristic, residential and cultural potential of southwestern New Providence.

The new port will facilitate the high-speed, quick mass transportation to Andros, the Berry Islands and southern Abaco, thereby linking these islands to New Providence and enhancing unprecedented mixed-use development of the nearby islands into viable and burgeoning communities.

This initiative once completed, will be the best example of a public private partnership in the Caribbean.

Simultaneous with this initiative to redevelop downtown Nassau, and build the new cargo port is the actual implementation of the  PLP’s plan to spend more than $300,000,000 to modernize the Lynden Pindling International Airport.

The modernization of the Airport at Nassau will benefit from the Government taking over control from US authorities of responsibility for the air space of the Bahamas. Not only will this create new employment opportunities, but it will also create another source of significant revenues for the Country.

A new University of The Bahamas and National Health Insurance will buttress all of this.

E.
FAMILY ISLAND MATTERS

18. Question:
For years and years, young Bahamians have migrated from the Family 

Islands to New Providence or Grand Bahama in search of employment opportunities.  Under the PLP, has there been any progress on changing that situation?


   
Answer:
Yes. The PLP has implemented a policy of Anchor Projects .To date it has 

                              been immensely successful, resulting in major developments unfolding  

                    at South Eleuthera, North Eleuthera, Mayaguana, Exuma, The Berry 

 Islands, Bimini, Rum Cay, Abaco and Rose Island in addition to Grand Bahama and New Providence. Additionally The PLP met Club Med on San Salvador closed and got that re-opened. Overall, the success of the Anchor Program has led to dramatic and favorable change.

19. Question:
What about infrastructure in the Family Islands?  What has 

happened under the PLP?

Answer:
The progress has been without precedent in terms of scope.

· $60 million dollars spent in linking the archipelagic Bahamas with state-of-the-art fiber optic cable which has laid the foundation for secure access to the most modern communications technology in the world.

· The installation of potable water for communities up and down the chain of islands, some of whom had waited for generations…

· Solar energized lighting for Family Islands airports in Andros, at Congo Town and Mangrove Cay; in Cat Island at New Bight and Arthur’s Town, in Acklins; in Crooked Island; and Sandy Point, Abaco plus the Berry Islands, Bimini, the Exumas and Long Island.  All together, 16 islands are covered in and by the time we are through, no government-owned airstrip on any island of The Bahamas will be without emergency lighting. 

· In the area of electricity supply, four 12 MW Diesel generators have been ordered for Abaco and the first two are scheduled for installation in 2008.New or expanded power plants are being implemented at Eleuthera, Bimini, and Cat Island. 

20. Question:
What about health care in the Family Islands?  What has happened 

under the PLP? 

Answer:
Mini hospitals are progressing for George Town, Exuma and Marsh Harbour, Abaco…

There will be a new Primary Care Centre in Freeport and a new hospital to replace the Rand. A new polyclinic/mini-hospital is nearing completion in Inagua as well as one at Grand Cay Abaco. Land has been cleared for a new polyclinic in Eleuthera. There is a new clinic coming to Smith’s Bay, Cat Island; a new clinic is planned for Rum Cay and this is only a part of the list.  

21. Question:
The FNM were justly criticized for acting without proper planning, 

thereby causing a lot of waste.  Has the PLP been any different?


Answer:
Absolutely. Master plans are being completed for areas of New 

Providence, Eleuthera, Harbour Island and Exuma with more to follow.

F.
LAND MATTERS

22. Question:
Is it true that the PLP has been disposing of crown lands to foreign 

investors on terms which constitute virtual “giveaways”.
Answer:
No.  Consider the facts of the land at Mayaguana.  This, land is not owned by any private developer.  Rather, it is owned by a joint venture company in which the people of The Bahamas via the Government have a 50% interest.

The FNM has been promoting that the PLP has agreed to give away, or sell, a 100 square mile tract of land at East End Grand Bahama to foreign private developers.  Not a word of this is true!

The Government has not approved, nor does the Government have under consideration, any development proposal for East End, Grand Bahama that would involve any kind of land give away. 

Similarly, the FNM has been spinning a tale to the effect that the Government has been giving away Crown land or Treasury land to the Ginn Project developers in West End, Grand Bahama.  That, too, is not true.

The Ginn Project, which will be bringing almost five billion dollars of new investment into Grand Bahama, is based entirely on land that Mr. Ginn has brought from private persons.  The Government has not sold or contributed any land at all. In fact, the Government has no significant acreage of Crown Land in West End.
The Government did sell some Crown Land to facilitate the Abaco Club at Winding Bay. But it was no “give-away”. It was at full appraised value and in addition, the PLP introduced a new policy which required the Developer to pay an additional amount equal to 20% of what-ever the Developer sold any portion of the land for.

Still, it is amazing that the FNM would seek to project itself as being more pro-Bahamian on land matters than is the PLP. After all it was the FNM which replaced The Immovable Properties Act with the International Landholdings Act, the primary purpose of which was to make it easier to non-Bahamians to be able to buy land and to do so quickly, even if it was simply as speculators.

23. Question:
The FNM claims that the PLP  is selling land to foreigners rather than 

leasing the land to foreigners as they say they did.

Answer:
This is not true.  It was the FNM Government which sold the freehold land on which sits Breezes Hotel, Sandals Royal Bahamian Hotel, The Four Seasons Hotel at Exuma and our Lucaya Hotel at Grand Bahama.

And of course, it took considerable public protest and the fierce objection of the PLP to have prevented the FNM from selling the Clifton Site to foreigners.

24. Question:
Is it true that the PLP Government has been buying land back from 

private owners?

Answer:
Yes.  The PLP has been doing this, firstly, so that more beach areas can be made available to Bahamians, especially on New Providence.

Secondly, the PLP has been buying back land so that an adequate inventory of land can be made available for new housing subdivisions for Bahamians to support the major resort developments that are coming on stream.
In anticipation, for example of the new Albany development in Southwestern New Providence, the PLP Government is buying 350 acres from New Providence Development Company.

Similar land-buybacks—at market prices are underway for similar reasons in Harbour Island, Exuma, West End, Grand Bahama and at Cape Eleuthera where the Government just recently purchased 500 acres in exchange for tax concessions.

Additionally, the PLP successfully renegotiated arrangements with the developer at Bimini such that 150 acres of land was returned to the people of The Bahamas.  This is land which the FNM had approved for the developer to have.

So then, far from squandering the precious land resources of the Bahamian people, the PLP Government has been systematically adding to the national inventory of land.  And of course, the PLP has dedicated the Clifton Site to a National Park.

This is part of an emerging new land policy aimed at ensuring that the land needs of Bahamians are met for generations to come.

G.
GOVERNANCE MATTERS

25. Question:
What about victimization?  The FNM has been running ads which accuse 

the PLP of serious abuses in this area.  Is that true?

Answer:
No.  It is neither true nor fair.  In fact, the PLP has acted with far more sense of transparency than the FNM did.  To illustrate, when the FNM came to office in 1992, they refused to allow Sir Clifford Darling, Governor General, to read the Speech from the Throne; and in so doing treated the Office of the Governor General with high disrespect.  In contrast, Dame Ivy Dumont never ever had to suffer any comparable indignity.

                    Recently it has been confirmed by Sir Baltron Bethel that Mr. Brent Symonette ass Minister of Tourism in 1992 called Sir Baltron into his office and replaced him simply because Sir Baltron was “too close to Sir Lynden”. Rank victimization.

                   In terms of the delivery of services, the PLP has acted in the interest of all Bahamians, a fact which was attested to by all of the Independent members of the last Parliament. In fact, in several constituencies where there was an FNM Member of Parliament there was greater improvement under the PLP in the constituency of North Abaco than when The FNM was in power The constituency of North Abaco is an example, even though the area was represented by the then serving Prime Minister.

26. Question:
What about corruption?  The FNM has ads accusing the PLP of 

corruption.

Answer:
These charges are also without foundation.  In contrast, at the 2002 General Elections, no less than three senior Cabinet Ministers were under serious clouds of corruption relative to public funds.  Today, no Cabinet Minister is similarly charged.

                   With respect to current events, the FNM seeks to ignore that, Mr. Brent Symonette, Deputy Leader of the FNM dismisses as “small things”, the reality of his having awarded a contract to one of his companies while he served at the Airport Authority, and is having to defend himself against two elderly women who have leveled some serious charges against him relative to certain parcels of land. Additionally, it has now been established that a former FNM Attorney General and a current candidate is a defendant against very serious charges in the Courts of the United States. No candidate for the PLP is facing a comparable predicament. 

27. Question:
As the General Elections draw near, the FNM is criticizing  the PLP on a 

wide range of policy matters.  Does the voting record of the FNM in Parliament reflect this degree of serious differences?
Answer:
No.  In Parliament, the FNM did a lot of talking but at the end of each debate on any matter of policy, they voted on the basis that they were satisfied that the PLP was doing what was best for the country.   This extended for example, to the proposed introduction of National Health Insurance and the acceptance of the report from the Boundaries Commission.

28. Question:
What about in matters of administration? What steps have the PLP taken 

                            to use the internet to improve the delivery of services to Bahamians and 

                          non-Bahamians doing business here?
Answer:
Plenty. In every Ministry. For example in the Department of Labour, there is a system which allows persons looking for jobs to search the internet and for those who do not have access to a computer assistance is readily available. In the Ministry of Works, there is a new tracking system, which allows the public to follow the status of applications for building permits.

H.
PERFORMANCE OF THE UTILITY CORPORATIONS.

29. Question:
These Corporations have a direct bearing on the quality of life for all

                             Bahamians. Thus, beyond wild accusations, what can we be established 

                          about the performance of utility corporations under the FNM and the 

                          PLP?

Answer:
The record would show that Bahamians have benefited more from the performance of these corporations under the PLP than under the FNM.

                   Firstly, Bahamians now receive interest on deposits for electricity and telephone services. This is new under the PLP.                 

In the case of BEC, for the first time ever there was a reduction in the basic charge for electricity – up to 17% for residences and 10% for businesses, and because of major modernization and expansion of plants residents of New Providence suffer from less frequent black-outs.


In the case of the Water & Sewerage Corporation, the rate of expansion of services throughout the country is also without precedent. On New Providence, a 7,000,000 gallons per day water plant was added at Blue Hills with the result that everyone on the Island has access to more and better quality of water.

                   It is worth noting that these improvements took place while at the same time the losses of the Water & Sewerage Corporation were being reduced under the PLP  --  from an annual average of $14,200,000 from 1998 to 2001, under the FNM to $12,200,000 for the years 2003 to 2006.


In the case of BTC, the results are simply amazing. The FNM spent $120,000,000 on a privatization exercise which never happened.


Revenues: (1994 to 2001) 8 years under FNM – 1.4 Billion;


(2002 to 2006) 4 years under the PLP – 1.4 Billion.

On average, the revenues were doubled under the PLP despite the substantial reductions in rates.

Profits: (1994 to 2001) 8 years under FNM – $112,000,000


(2002 to 2006) 4 years under the PLP – $178,000,000 

In four years under the PLP, BTC earned 60% more profit than it did in eight years under the FNM. Several aspects of this performance are particularly worthy of note:

(i) This is similar to the story of what happened in the area of housing where the PLP did more in one term than the FNM did in two terms.

(ii) This growth in profits is particularly significant in the context of a possible privatization.  The value of any company is generally related to the level of income. By causing the average annual net income of BTC to climb from $14,000,000 under the FNM to over $40,000,000, the PLP has dramatically increased the value of this important national asset.
Additionally, a new industry has been nurtured—quick cell and other vendors have earned almost $80,000,000 since the PLP came to power—more evidence of empowerment of Bahamians.

Capital Development: from 2002 to 2006, BTC spent $353,000,000 on capital development, including some $60,000,000 on a fibre-optic cable to link the islands.  This is without precedent in our history.  The cable allows all of the islands to leap into the modern era and is a great benefit in the event of national disasters like hurricanes ,because there will be less reliance on towers which are subject to being blown down.

When the PLP came to power there were 80,000 cellular customers. Today there are more than 230,000.

`

I. 
SOME INDICATION OF OVERALL ADMINISTRATIVE EFFECTIVENESS

30. Question:
With limited resources, it is important that the Government seek to 

minimize waste and loss. What can the PLP point to, to suggest that it has done better in this area than the FNM did?
Answer:
Several areas .For example, at the College of The Bahamas, the FNM did not even know how much funds were in The College’s bank accounts. Amazing.

                  At the Bridge Authority, year after year, deficits were being incurred. By December 2005, under the PLP the deficits had turned to profits --  some $1,000,000 in 2005 and some $1,300,000 in 2006.

J. 
COMMITMENT TO EDUCATION

31. Question:
The FNM says that it reduced class sizes and in so doing improved the quality of education.

Answer:
During its full ten-year term in office the FNM built 332 new classrooms. During its five-year term the PLP built over 500.

                   Regretfully while doing so the FNM allowed the physical standard of the existing class-rooms to deteriorate In fact the FNM allowed students to remain in certain school buildings which had been condemned as safety risks. Thus the PLP found it necessary to devote massive sums to refurbishment  --  over $20,000,000 – the largest such repair program in the history of the country.
                   Overall, these realities are s consistent with the historical connection of the PLP to the advancement of education through-out the country as a basic strategy for empowerment.

32. Question:
The national grade point average is D+.  How can the PLP be satisfied with that?

Answer:
The PLP is not satisfied with that  but it is worth noting that it represents progress from the D- level it was at under the FNM and the PLP has implemented a variety of steps which provide the basis for confidence that it shall improve.

                   In the area of curriculum, there is a new curriculum restructuring program to transform, modernize and Bahamianize the learning experience of students.

                   The welfare of students has been dramatically improved with the introduction of the Extended Learning Programme to replace social promotion with remedial assistance to underperforming students.

                   In terms of relations with teachers, The PLP concluded the first collective bargaining agreement with the Bahamas Union of Teachers and this has provisions which are expected to improve overall teacher effectiveness.  Additionally, there is a new teacher mentoring programme and information computer technology training to help ensure that teachers remain current plus a new Leadership Training Institute to help prepare Principals and other school administrators.

                   In terms of financial assistance to students, the PLP re-introduced the National Scholarship Programme and rescued the Education Guaranteed Loan Programme -- a Fund of $100,000,000 which was clearly being abused by the FNM with even awards going to children of then serving Cabinet Ministers, without proper process.

                   To advance the safety of both students and teachers a new school security department was created and school policing initiated.

                   A new Learning Channel has been introduced to Cable television. This is to be a great aide to Bahamians everywhere, including those on some of the remote Islands and cays

                    Sound planning has supported all of this. Thus construction is proceeding on a brand new TG Glover School, a new primary school at Acklins, a new high school at South-west New Providence and a new junior high school in Grand Bahama.  Bids are out to tender for schools in eight other communities.
                   Beyond the high school level, the progress of the College of the Bahamas under the PLP has been evident for all to see and a very strong foundation is now in place to transform that into the University of the Bahamas in 2008.

I.  THE WAY AHEAD – COMPARISON OF PLATFORMS

33. Question:
What conclusions would appear reasonable from a comparison of the PLP’s platform and the FNM’s platform.

Answer:
By supporting its suggested policies with details on proposed strategies, the PLP has presented a more creditable and better defined set of plans. This view has been confirmed by independent commentators.

                  Additionally, the platforms and supporting statements made during the course of the campaign help to point to areas of real differences in the Parties. For example, it is now clear that:

· the PLP  is the only party which is truly committed to the introduction of National Health Insurance

· the PLP is the only party committed to the transformation of Bay Street, inclusive of a new port at Clifton.

                  At the same time it is worth noting certain aspects of the FNM platform, which are of highly questionable value to the majority of Bahamians. For example, the FNM is committed within this term, if elected, to end the practice of maintaining the value of one Bahamian dollar to that of one US dollar. Instead the FNM commit to allow “market forces” to determine the value of the Bahamian dollar in comparison to the US dollar. There is every probability that such a policy, especially when combined with all of the other promises made by the FNM would lead to a devaluation of the Bahamian dollar. This is not simply a matter of the PLP seeking to create a sense of fear. It is a virtual certainty if the FNM were to abolish exchange controls as it has pledged to do.                  .

J. 
A SUMMARY POSITION
34. Question:
Overall, the PLP says that it is running on its record.  What  are some of 

the key elements of that record?

Answer:
The PLP contested the 2002 General Elections with a promise that it would spread help and hope throughout the country; that it would be honest and govern with transparency.  The record shows that the PLP has been true to their basic promises—that so, said, so done.  This includes the fact that:
i) The PLP managed the economy better than the FNM did during the five previous years.  In certain areas such as housing, the PLP did more in one term than the FNM did in two and on Grand Bahama job creation has on average, each year, been better under the PLP than under the FNM.

The PLP reversed the fortunes of the country from the downward spiral in which the FNM left it—e.g. a rate of economic growth of 0.8% in 2001 to 4.0% in 2006; and decline in the total airlift to 1,339,120 in 2001 has been increased to 2,015,040 in 2006. The PLP reduced unemployment and increased average household income.  It did all of this without introducing one new tax and reducing the levels on some existing taxes.

ii) The PLP has done more to empower Bahamians from all walks of life and today, collectively Bahamians have more wealth than ever before. In 2006 alone some 7,000 to 10,000 Bahamians  who are investors on our stock market and some 15,000 other Bahamians whose pension funds are investors would have experienced an increase in their collective share of over $250,000,000  -- in one year. And this was no fluke because the stock market went up 17% in value in 2004 and 26% in 2005.This is  clear evidence of  and is only possible because of exceptionally high degree of confidence which Bahamian investors have in the future of their country.

iii) The PLP has spread opportunity and infrastructure throughout the Family Islands and in the process reversed a pattern which has lasted for decades—people leaving the Family Islands because of a lack of opportunity.

iv) The PLP has been responsible in protecting Bahamian land, even buying back some land from foreigners.

v) The PLP has governed with a higher commitment to planning so as to reduce waste.

vi) The PLP has governed with freedom from victimization and can face the electorate without three senior Cabinet Ministers being under a cloud of corruption as the FNM found itself doing in 2002.

vii) The PLP has governed with a greater degree of effectiveness dramatically improving the quality of life for all.  This is evidenced by measures ranging from the expansion in the degree of home ownership, increasing the impact of the utility corporations so that on New Providence, for example, everyone today has access to a greater supply of high quality water and less electricity blackouts. This greater degree of effectiveness was also evident to the people of Grand Bahama in the face of the hurricanes.

viii) The PLP has governed with a greater degree of efficiency, thereby creating new economic value for the country.  This is evidenced at places such as BTC where the average annual net income went from $14,000,000 under the FNM to over $40,000,000 under the PLP and The Bridge Authority where the reality went from an annual loss under the FNM to an annual profit under the PLP.

ix) The PLP has introduced the international award winning urban renewal program as evidence of a commitment to not only build buildings but also lives. Archbishop Gomez has termed it the most significant new social initiative since Independence.

x) The PLP has a clear vision of what is to happen in its second term—new Bay Street, new cargo port, new university, new airport, new National Health Insurance, enhancement of a new system of consultative government, and more.
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