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The PLP believes that this mid term budget statement is an admission of colossal failure of the Hubert Ingraham administration.  The Bahamian people were looking for a prescription for jobs and for hope.
 

The mid term budget was simply a recitation of the Central Bank's quarterly reports.  This was a recitation of despair.
 

It was a waste of time, a public relations sham like so much of what this government does by sleight of hand.

 

We again say that their projections on the budget and the economy are shamefully inaccurate.  There is a shortfall in the revenues as compared to revenues of a year ago of 50 million dollars.  If it were not for the one time payments and taxes, the situation would be even worse.

What is more alarming is that there is a revenue shortfall as compared to the budget forecasts of more than $84 million.  We want to remind the Bahamian people that this FNM Government projected revenue increases for this fiscal year of almost $200 million.  Clearly because of the financial mismanagement of The Bahamas by this failed Government, these revenue forecasts will be very difficult to meet.

The PLP warned the Government at the time of the Budget communication that their forecasts were unrealistic and unachievable and would only cause a worsening fiscal situation for the Bahamas.  We were right during the Budget communication, and we warn that again, the economic forecasts in the Mid-Term Budget are illusory.

But to make matters even worse, acknowledging the revenues are shrinking, this FNM Government proposes to make adjustments to the budget forecasts to increase expenditures.  This Government needs to get serious about the responsible management of the financial affairs of the Bahamas.

 

And for that the Prime Minister needs to thank the PLP for leaving in place the plans for Bahamar and other projects from which the country is clearly benefiting.  
The clearly neglected issue by the Prime Minister is that of employment for Bahamians.  Bahamians throughout the country continue to lose their jobs, there is no clear method or forecast for any increased employment for Bahamians.  This Government thought it advisable to tax the Bahamian people at their highest rates ever during the Budget, threatening any job creation in the private sector, yet articulating no clear plan to encourage the creation of employment opportunities to the ever growing number of unemployed Bahamians.  The PLP says that the theme of this address by the Prime Minster should have been JOBS JOBS JOBS!!!!!!

 

The Prime Minister should go back to the drawing board as his financial management of the country is a proven failure.   
